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Item 1.01. Entry into a Material Definitive Agreement.

On December 28, 2017, Sangamo Therapeutics, Inc. (“Sangamo” or the “Company”) entered into a Research Collaboration and License Agreement
(the “Pfizer Agreement”) with Pfizer Inc. (“Pfizer”) for the development and commercialization of potential gene therapy products that use zinc finger
protein transcription factors (“ZFP-TFs”) to treat amyotrophic lateral sclerosis and frontotemporal lobar degeneration linked to mutations of the C9ORF72
gene. Pursuant to the Pfizer Agreement, Sangamo will work together with Pfizer on a research program to identify, characterize and preclinically develop
ZFP-TFs that bind to and specifically reduce expression of the mutant form of the C9ORF72 gene.

Sangamo has granted Pfizer an exclusive, royalty-bearing, worldwide, sublicensable license under the Company’s relevant patents and know-how to
develop, manufacture and commercialize gene therapy products (“Licensed Products”) that use resulting ZFP-TFs that satisfy pre-agreed criteria. During a
specified period, neither Sangamo nor Pfizer will be permitted to research, develop, manufacture or commercialize outside of the collaboration any zinc
finger proteins that specifically bind to the C9ORF72 gene.

Under the terms of the Pfizer Agreement, Sangamo will receive a $12 million upfront payment from Pfizer. Each party will be responsible for the cost
of its performance of the research program. Pfizer will be operationally and financially responsible for subsequent development, manufacturing and
commercialization of Licensed Products. Sangamo is eligible to receive up to $60 million in development milestone payments from Pfizer if a Licensed
Product achieves specified preclinical development, clinical development and first commercial sale milestones, and up to $90 million commercial milestone
payments if annual worldwide net sales of Licensed Products reach specified levels. In addition, Pfizer will pay royalties to Sangamo that are an escalating
tiered, mid- to high-single digit percentage of the annual worldwide net sales of Licensed Products. These royalty payments are subject to reduction due to
patent expiration, entry of biosimilar products to the market and payments made under certain licenses for third party intellectual property.

Pfizer has the right to terminate the Pfizer Agreement for any reason after a specified notice period. Each party has the right to terminate the Pfizer Agreement
on account of the other party’s bankruptcy or material, uncured breach of the Pfizer Agreement. The Pfizer Agreement will terminate if Sangamo’s work
under the research program does not result in the identification of any ZFP-TFs that satisfy pre-agreed criteria by a specified date or if Pfizer does not conduct
certain preclinical testing by a specified date.

The foregoing disclosure is a only a summary and is qualified in its entirety by the Pfizer Agreement, a copy of which will be filed with the Securities
and Exchange Commission as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2017.
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